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Circular No. 87/18                                                                                                                 October 10, 2018 
 

(For circulation among all the members of the Managing Committee as well as 
the Governing Council of AIBPARC, Special Invitees,  

State Secretaries and Advisors of AIBPARC.) 

 
Dear Comrade, 

 
                 Sub :Group mediclaim policy for Bank retirees- renewal for the year 2018-19 

 
Please refer to our earlier circular no.86/18 dated 10.10.2018 on above subject wherein we have quoted different rates offered 
by UIIC Ltd. In the said circular, we assured you that the communication issued by IBA to member banks will be brought to your 

notice immediately on receipt. As far as the role played by CBPRO/AIBPARC and other retiree organisations are concerned, 
we have been always transparent and kept the membership informed about our initiatives by circulars which have been 
displayed in website. We have remained in constant touch with UFBU, IBA & Government officials and impressed upon them 
the need to reduce the burden of premium on retirees. We are grateful to all concerned who have endeavored to reduce some 

amount of premium in comparison with what was quoted earlier.     
 
Different banks have already issued circulars and others are in the process of doing so in next 2/3 days. We will have very few 

days available since good number of holidays are there for festivals. Every affiliate will have to contact the membership on an 
emergent basis so that they get the information and act according to their choice. We assure our members that our fight will 
continue on three counts : We shall again write to the Insurance Desk of MOF,Govt. of India to waive the GST component from 

the Insurance premium paid by retirees; we demand that  the anomaly is to be removed which exists in the amount of premium 
which is to be paid by an officer and a workman for securing himself for the same cover of Rs 3 lakhs and our consistent 
demand will continue to be placed before the IBA & Govt. that banks will have to subsidise to the maximum extent possible so 

that some economic relief can be given to the elder citizens of the industry.  
 
We know that the retirees through out the country will find it very difficult to pay even the reduced premium. This is not unlikely 

that many retirees will not be in a position to renew the policy. As a representative organisation of the pensioners and retirees, 
we share your difficulties and sentiments. We can only convey that we have tried to do the best which was possible for us to do 
in the given circumstances. Our struggle shall continue to ensure justice for the elder citizens of the bank. We shall continue to 

make time to time communications to keep you apprised of the sitution. 
We are reproducing hereunder the copy of IBA’s letter to member banks as well as the annextures of the said letter for your 
perusal and information. It is further clarified that the most relevant and important part of the correspondence has already been 

shared with members by our earlier circular no. 86/18 of the same date. Moreover, the copies of IBA’s letter to member banks 
have also been sent to the General Secretaries of all our affiliates and we belive that information has already been percolated 
downwards. 

 
With best wishes, 
 

 
 
SUPRITA SARKAR 

General Secretary 
Contd. To Page 2 
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